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NON-ENDORSEMENT DISCLAIMER NOTICE
CONFIDENTIALITY DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving
it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject

property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and
makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property,

the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State
and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's plans
or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe
to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap
Real Estate Investment Services, Inc.

2019 Marcus & Millichap. All rights reserved.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of
any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap,

its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant
lessee information about this listing to prospective customers.
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PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
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OFFERING DETAILS
12310 Venice Boulevard
Totall Price $1,400,000
Address
APN

Building SF
Lot SF

Zoning

Year Built
Parking

EXECUTIVE
SUMMARY
offering details | investment over view | investment highlights

12310 Venice Boulevard, Los Angeles, CA, 90066
4235-023-011

1,440 Square Feet
3,750 Square Feet
C2-1

1950

Four spaces / Eight with tandem

12310 VENICE BOULEVARD
12310 Venice Boulevard, Los Angeles, CA, 90066
Marcus and Millichap is proud to present the rare opportunity to acquire 12310 Venice Boulevard - a well
located 1,440 square foot building on a 3,749 square foot lot. The property was originally built in 1950, and

was the Mar Vista Public Library at one point in its history. It’s LAC2 zoning has provided a platform for new
ownership to get creative in the future with new uses. Venice Boulevard is one of the main arteries through Los
Angeles and connecting the downtown area to the sea. 12310 Venice Boulevard is a little over two and a half

miles from the ocean. Mar Vista is nestled next to Venice and Culver City - two Los Angeles subsectors that
have seen tremendous growth from the tech boom that has moved to silicon beach. From Apple, Amazon, to
Google, and Microsoft - Mar Vista is sandwiched between exponential growth due to the tech sector.

INVESTMENT HIGHLIGHTS
»»Highly desirable retail location on Venice Boulevard
»»Mar Vista’s up and coming retail corridor
»»Flexibility in Zoning as a C2-1 Lot
»»Surrounded by restaurants and shops
»»Well parked with four (4) spaces

T E N A N T D ETA I LS
Current Tenant
Tenant's Lease
Current Rent

Sam Johnson's Bookshop

Month to Month
$4,000/month

12310 VENICE BOULEVARD

IS IN THE HEART OF THE VEINICE/GRAND VIEW
HISTORIC COMMERCIAL DISTRICT
Mar Vista’s historic “downtown” contains buildings built between
1924 and 1960 (including the original Mar Vista Library) in a wide
variety of styles. You can find tattoo parlors, hand-brewed coffee and
the weekly farmers market. Venice/Grandview Historic district is half a
mile from 3993-3995 Inglewood Blvd. The subject property has been
given a 82 walk score, deemed very walkable where most errands can
be accomplished on foot.
12310 Venice Boulevard is also blocks away from the new development
on the corner over Washington Blvd and Centinela Ave. The Culver
Public Market is slated to be a 26,000 square foot space. It’s currently
in the entitlement phase and is planning on having:
»» 3.5 story parking lot accommodating 148 cars

MARKET
OVERVIEW
market summar y | surrounding developments

»» 3 retail pads on the east lot totaling 4,500 square feet
»» Market hall on west lot with 5 inline restaurant and/or retail spaces
on the west lot

WESTSIDE OVERVIEW
GROWING TECH SECTOR
The region’s growing high-tech sector has awarded the Santa Monica/Venice
area the nickname of “Silicon Beach,” attracting companies such as Google.
Mar Vista houses many in this work force.

ECONOMY
»» Major employers in the region include entertainment giants 21st Century
Fox and Sony Pictures. While roughly 20,000 jobs are in the motion-picture
industry, ancillary businesses tied to entertainment are a major source of
employment, as is marketing and advertising.

WELL-EDUCATED WORKFORCE
Area residents are well educated. A majority of adults possess at least a
bachelor’s degree and more than a quarter also have a graduate degree.

»» The large healthcare industry is represented by UCLA Medical Group, Cedars-Sinai Medical Center, Providence Health and Services, and the local
VA.

HIGH INCOMES

»» Educational institutions including UCLA, Loyola Marymount and Pepperdine University employ more than 42,000 workers.

Educational attainment translates into a median household income that
is well above the national average. High home prices, however, keep the
homeownership level near 40 percent.

»» Tourism and retail shopping are major drivers of the local economy.

2017
Population

2017
Households

2017
Median Age

649K

300K

39.4

1.9%

2.5%

37.8

Growth 2017-2022*

Growth 2017-2022*

US Median

2017 Median
Household Income

$81,400
US Median

$56,300

CULVER PUBLIC MARKET
Urbanspace,
a
curator and developer of
public markets, will soon
ply its trade in Culver
City. Regency Centers,
the developer of the Culver Public Market development at Washington
Boulevard and Centinela
Avenue, has announced
that Urbanspace will be
partnering on its project,
which is billed as a Westside answer to Downtown's Grand Central
Market.
“We take great
pride in helping to bring
a unique and quality operator like Urbanspace to
a new market,” said John
Nahas, Vice President of
Investments for Regency Centers. “The market
hall component is the
anchor of the development, so we couldn’t be
more excited to have Urbanspace as a part of the
project.  The company’s
roots are authentic and
their markets in New York
and throughout the U.K.
are among the best we’ve
seen.” Urbanspace, which
was founded in 1972, is
known for connecting

small business owners
and chefs to customers
through its centers. The
company's previous work
includes more than 50
projects.
"Over the past
40 years, with every environment we’ve built –
permanent and pop-up
– Urbanspace has taken
the most important cues
from our creative pool of
chefs and makers,” said
Eldon Scott, President
of Urbanspace. “We’re
thrilled to be partnering
with some of the most
talented chefs in Los Angeles and providing them
with the ultimate stage
to do what they do best
–– serve delicious food,
beverages, and theater
with this great, new destination in Culver City.“
The Culver Public Market,
totaling
approximately 26,000 square feet of
rentable space, will rise
from two long-vacant
lots.
Construction is
scheduled to begin in Fall
2018, with completion
and opening anticipated
early in 2020.		
Source: Urbanize LA

Site A, located at the
northwest corner of Washington and Centinela, is
imagined as a one-story
building featuring 21,605
square feet of space for
artisanal food vendors,
3.5 story parking structure
with 148 vehicle stalls. The
market hall is slated to in-

clude five inline restaurant
or retail spaces. Site B, located at the northeast corner of the intersection, will
feature three one-story
retail pads offering 4,500
square feet of commercial
space, with a 20-stall surface parking lot located at
the back of the property.

The Culver Public Market is half a mile away from 12310 Venice Boulevard which is a great
marketing point when a vacancy arises and the showing process begins. 12310 Venice Boulevard’s walkability is extremely attractive to prospective tenants.

SA LES C O MPA RA BL E S

12310 Venice
Blvd

12310 Venice Boulevard

6

PROPE RTIE S

12310 Venice Blvd | Los Angeles, CA 90066
1

MARKET
COMPARABLES
sales comparables

12328 Venice Blvd | Los Angeles, CA , 90066

2

720 Washington Blvd | Los Angeles, CA 90292

3

4333 Sepulveda Blvd | Los Angeles, CA , 90230

4

12421 Venice Blvd | Los Angeles, CA , 90066

5

12906 Venice Blvd | Los Angeles, CA , 90066

6

11309 Venice Blvd | Los Angeles, CA , 90066
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1 2 3 1 0 Ve n i c e B o u l e v a r d

1

12310 Venice Blvd | Los Angeles, CA 90066

Offering Price

1 2 3 2 8 Ve n i c e B o u l e v a r d
12328 Venice Blvd | Los Angeles, CA, 90066

2

7 2 0 Wa s h i n g t o n B o u l e v a r d

3

720 Washington Blvd | Los Angeles, CA 90292

4333 Sepulveda Boulevard

4333 Sepulveda Blvd | Los Angeles, CA, 90230

$1,400,000

Sale Price

$1,407,500

Sale Price

$2,050,000

Sale Price

$1,345,000

Building Size

1,440

Sale Date

8/31/17

Sale Date

8/1/18

Sale Date

1/31/2018

Land Size

3,750

Price Per SF Building

$832.35

Price Per SF Building

$1,105.18

Price Per SF Building

Zoning

C2-1

Building Size

1,440 SF

Building Size

2,480 SF

Building Size

1,217 SF

Land Size

3,920 SF

Land Size

7,501 SF

Land Size

3,999 SF

Year Built

1947

Year Built

1972

Year Built

1948

APN
Year Built

4235-023-011
1950

Note: One of the strongest comps of the group. Property had seven parking spaces. It’s four doors to the
south-west of the subject property.

$1,105.18

4

1 2 4 2 1 Ve n i c e B o u l e v a r d

5

12421 Venice Blvd | Los Angeles, CA, 90066

1 2 9 0 6 Ve n i c e B o u l e v a r d

6

12906 Venice Blvd | Los Angeles, CA, 90066

1 1 3 0 9 Ve n i c e B o u l e v a r d

11309 Venice Blvd | Los Angeles, CA, 90066

Sale Price

$1,875,000

Sale Price

$1,300,000

Sale Price

$1,600,000

Sale Date

7/31/18

Sale Date

10/9/18

Sale Date

11/20/18

Price Per SF Building

$532.67

Price Per SF Building

$703.46

Price Per SF Building

$680.85

Building Size

3,520 SF

Building Size

1,848 SF

Building Size

2,350 SF

Land Size

3,049 SF

Land Size

2,500 SF

Land Size

2,374 SF

Year Built

1965

Year Built

1936

Year Built

1949

Note: extremely limited parking. Purchased by value add-buyer. The property had deferred maintenance.

Note: According to CoStar this was a Pro-Forma Cap Rate of 6.72%

Note: Owner/user purchase
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